
FLOW CHART FOR ENVIRONMENTAL INVESTIGATIONS

NAICS CODE MATCH
for Environmentally
Sensitive Industry

(p. 280)

NO NAICS CODE MATCH or UNIT IN 
MULTI-UNIT BUILDING

(p. 280)

NAICS CODE 447
GAS STATION OR

ANY OTHER
ENVIRONMENTALLY 

SENSITIVE INDUSTRY
Must Begin With

PHASE I
(p. 280)

NAICS CODE 8123
DRYCLEANER

> 5 years
(p. 285)

504 LOAN AMOUNT 
>$150,000

Minimum: EQ + RSRA
(p. 280)

504 LOAN AMOUNT
≤ %150,000

Minimum: EQ
(p. 280)

Likely Contamination
Further Investigation

Warranted
TSR or PHASE I

(p. 281)

Unlikely Contamination
No Further Investigation 

Warranted
Submit to SBA

(pp. 280-81)

High or Elevated Risk for 
Contamination

Must obtain
PHASE I
(p. 281)

Low Risk for
Contamination
Submit to SBA

(p. 281)

© 2009 NADCO and Janice E. Garlitz, P.C.

TSR
(p. 281)

Minimal Risk of
Contamination

No Further
Investigation Warranted

Submit to SBA
(p. 281)

PHASE I
(p. 281)

Further Investigation 
Warranted

Must obtain PHASE I
(p. 281)

Additional Investigation
Warranted

Environmental Professional must 
provide recommendations

(pp. 281, 320 & 326)

Minimal Risk
No Further

Investigation
Submit to SBA

(p. 281)

PHASE II
or other Environmental Professional 

Recommendations
(pp. 281 & 289)

Contamination Revealed
Environmental Professional Must Document:

(1) Whether Contamination Exceeds 
Reportable/Actionable Levels

(2) Whether Remediation is Necessary
(3) Any Estimate of Remediation Costs

(4) Projected Completion Date of Remediation
(p. 282)

CDC Determines Whether Disbursement is Appropriate
Submit to SBA with recommendation and discussion of

(1) Nature and Extent of Contamination
(2) Remediation

(3) Collateral Value
(4) Mitigating Factors

(p. 282-85)

CDC declines
504 Loan

No Further
Investigation

Warranted
Submit to SBA

(pp. 281-82)
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